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CORP. OFFICE : G-72, Ist FLOOR, KIRTI NAGAR, NEW DELHI - 110 015
TEL. : 45061917, FAX : 45061922 E-mail : complianced4arihant@gmail.com
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To

The Head - Listing & Compliance

Metropolitan Stock Exchange of India Ltd. (MSEI)
Vibgyor Tower, 4th Floor, Plot No C-62,

G - Block, Opp. Trident Hotel

Bandra Kurla Complex
Bandra (E), Mumbai — 400098 (India)

Sub: Outcome of the Board Meeting

Ref: Regulation 30 (read with Part A of Schedule III) and Regulation 33 and other
applicable Regulations of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations”)

Dear Sir/ Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI LODR"), This is to inform you that the Board
of Directors of the Company, at its meeting held today i.e., on Tuesday, May 23, 2023,
which commenced at 5:45 p.m. and concluded at 07:00 p.m. has considered and

approved the following items.

Ly Audited Financial Results (Standalone and Consolidated) for the quarter and
Financial Year ended on March 31, 2023.

The Audited (Standalone and Consolidated) Financial Results of the Company for the
Quarter and Financial Year ended on March 31, 2023, were approved.

Pursuant to Regulation 33 of the Listing Regulations, we enclose the following:

i Statements showing the Audited Financial results (Standalone and
Consolidated) of the Company for the quarter and year ended on March 31,
2023;

ii. The Reports of the Statutory Auditors of the Company on the aforesaid Audited
Financial Results (Standalone and Consolidated);

iii. Cash flow statement (Standalone and Consolidated);

iv. Statement of assets & liabilities (Standalone and Consolidated) and,

v. Declaration pursuant to Regulation 33(3) (d) of the Securities Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

REGD. OFFICE : NALANDA ENCLAVE, OPP. SUDAMA RESORTS, PRITAM NAGAR
ELLIS BRIDGE. AHAMEDABAD-380006. PHONE : +91 8130993928
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(“with unmodified opinion on the Audited Financial Results”).

2. Appointment of Secretarial Auditor, M/s. Roni & Associates (CP No. 21854) to
carry out Secretarial Audit for the Financial Year 2022-23.

M/s. Roni & Associates, Practicing Company Secretaries. The Firm is specialized in
the areas of Corporate Advisory and Compliance Services and has successfully
executed many challenging assignments.

3. Recommendation to shareholders on Related Party Transaction with Mrs.
Madhu Doshi.

The Board, on the recommendation/approval of Audit Committee at its meeting held
on 23rd May, 2023, has recommended to shareholder for approval of transfer by way
of selling the entire investment in the equity shares of Dipika Polymers Private
Limited, associate company of the Company (ARIHANT CLASSIC FINANCE LIMITED)

to Mrs. Madhu Doshi.

The aforesaid Audited Financial Results will be uploaded on the Company’s
website https://arihantclassic.in/ and will also be available on the website of MSE

https://mylisting.msei.in/Login.aspx for the benefit of the shareholders and
investors.

Further, the Company has confirmed that the Company has not raised any fund
by way public issue, right issue, preferential issue, etc. Hence provision of

regulation 32 is not applicable on the company.

Kindly take the same in your records.
Thanking you

For: ARIHANT CLASSIC FINANCE LIMITED
For ARIHANT CLASSIC FINANC ™ LTD.

(s o

Name: ANKITA KOTHARAuth. Siga:/Director
Designation: Chief Financial Officer
PAN: BHNPK4947TH

REGD. OFFICE : NALANDA ENCLAVE, OPP. SUDAMA RESORTS, PRITAM NAGAR
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INDEPENDENT AUDITOR'S REPORT

To the Members of

ARIHANT CLASSIC FINANCE LIMITED

414, Nalanda Enclave, Opp. Sudama Resorts

Pritam Nagar, Ellisbridge, Ahmedabad, Gujarat-3580006

e Opinion

We have audited the Consolidated Ind AS financial statements of ARTHANT CLASSIC
FINANCE LIMITED (“the Company”), for the guarter and year ended March 31, 2023,
which comprise the balance sheet and the statement of Profit and Loss, including statement of
changes in equity and statement of cash flows for the quarter & year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred as the “financial statements™) being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Consolidated Ind AS financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, its Profit, other comprehensive income, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated Ind AS financial statements in accordance with
the Standards on Auditing (SAs) as specified under section 143(10) of the Companies Act,
2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,
7013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the
Consolidated Ind AS financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report including Annexure 1o
the Board's Report but does not include the financial statements and our auditor’s report
thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent

=== with, the financial statements, or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information: we are required to report that fact, We have
nothing to report in this regard.

Responsibilities of Management and those charged with governance for the Consolidated
Ind AS Financial Statements

These quarterly financial results as well as the year to date Consolidated Financial Results have
been prepared on the basis of the audited consolidated financial statements. The quarterly
financial results are derived figures between the audited figures in respect of the year ended
March 31, 2023, and the published Yyear-to-date figures up to December 31 .2022, being the date
of the end of the fourth quarter of the current financial year, which were subject to limijted
review,

The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these

financial performance, (changes in equity) and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 201 3, as amended. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding

selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Consolidated Ind AS financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Ind AS financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseein ¢ the Company’s financial reporting
process, —
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Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
—_material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Consolidated Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks. and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risks of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report 1o the related disclosures in the financial
statements or, if such disclosures are inadequate, 10 modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease 10 continue as a going concern.

« Evaluate the overall presentation, structure and content of the Consolidated Ind AS financial
statements. including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

-
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

=¥rom,the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated Ind AS financial
statements for the financial year ended 31 March, 2023 and are therefore the key audit matters.
We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (1 1) of section 143 of the Act,
we give in the “Annexure 1” a statement on the matters specified in paragraphs 3 and 4
of the order.

2. As required by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

¢. The Balance Sheet, Statement of Profit and Loss and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account:

d. In our opinion, the aforesaid Consolidated Ind AS financial statements comply with
the Accounting Standards specified under section 133 of the Act. read with
Companies (Indian Accounting Standards) Rules, 2015, as amended:

e. On the basis of written representations received from the directors as on March 3 ¥
2023, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023, from being appointed as a director in terms of
section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company with reference to these Consolidated Ind AS financial
statements and the operating effectiveness of such controls, refer to our separate
Report in *Annexure 2’ to this report.

g. In our opinion, no managerial remuneration for the year ended 31 March 2023 has
been paid/provided by the company to its directors, therefore there is no requirement
to check whether the payment of remuneration has been paid in accordance with the
provisions of section 197 read with Schedule V to the Act;

h. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our infon’nﬁ vand according to the explanations given
to us: * '
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i. The Company does not have any pending litigations which would impact its
financial position in its Consolidated Ind AS financial statements.

ii.  The Company did not have any long-term contracts including derivative contracts

| for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For NJG & Co.
< hartgred Accountants

(CA Ashok Kumar Kansal)
Partner, Mem. No 072170
Firm Regn. No.019718N
UDIN: 23072170BGXSSW7021
Place: New Delhi

Date: 23/05/2023
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Annexure 1 to Independent Auditor’s Report

Annexure 1 referred to in paragraph (1) under the heading ‘Report on other legal and
regulatory requirements’ of our report even date

Lo

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b. The fixed assets of the Company were physically verified in full by the management
during the year. According to the information and explanations given to us and as
examined by us, no material discrepancies were noticed on such verification.

¢. According to the information and explanations given to us, the records examined by
us, we report that the Company does not hold any frechold property in the name of
the Company as at the balance sheet date. In respect of immovable properties of land
and building that have been taken on lease, the company does not hold any such
assets therefore it is not disclosed as fixed assets in the financial statements, the lease
agreements are in the name of the Company.

7. The company have inventories in the form of Shares in the electronic form so there is no
requirement of physical verification. However, the company has been regularly verifying
the e-statement as provided by the authority. According to the information and explanations
given to us and as examined by us, no material discrepancies were noticed on such
verification.

3. According to information and explanation given to us, the company has granted unsecured
loans to companies, firms, limited liability partnerships or other parties covered in the
register required under section 189 of the Companies Act, 2013.

a. In our opinion, the rate of interest and other terms and conditions of such loans are not
prima facie prejudicial to the interest of the company.

b. In respect of the aforesaid loans, the parties are repaying the principal amounts as
stipulated and are also regular in payment of interest, where applicable.

¢. In respect of the aforesaid loans, in the cases where the overdue amount is more than
ninety days, in our opinion, reasonable steps have been taken by the company for the
recovery of the principal amounts and interest, where applicable.

d. In respect of the aforesaid loans, in the cases where the overdue amount did not pay
within the stipulated time. then in our opinion, the company has made sufficient and
appropriate provision for the such loans.

4. In our opinion and according to information and explanation given to us, in respect of
loans, investments, guarantees and security, the Company has complied with the
provisions of sections 185 and section 186 of the Companies Act, 2013.

5. In our opinion and according to the information and explanations given to us, the company
has complied with the directives of the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Act and the rules framed
thereunder, to the extend applicable, have been L;.{u:fihﬁ with. We are informed by
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management that no order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal.

6. To the best of our knowledge and as explained, the central government has not specified
the maintenance of cost records under section 148(1) of the Act, for the services of the
company'.

7. According to the information and explanations given to us, no undisputed amounts payable
. in respect of provident fund, employees’ state insurance, sales- tax, service tax, goods and
service tax, duty of customs, duty of excise, value added tax. cess and other material
statutory dues were in arrears as at March 31, 2023 for a period of more than six months

| from the date they became payable.
| According to the information and explanations given to us and the records of the company
| examined by us, there is one dispute pending regarding income tax of Rs. 10,79,460
relating to financial year 2008-09, against which the company already paid of Rs. 3,32,670
and the balance if any, will be paid on the time of final disbursement of appeal by the

authority.

8. In our opinion and according to the information and explanations given to us, the company
has no outstanding dues to any financial institutions or banks or any government or any
debenture holders during the year. Accordingly, paragraph 3 (viii) of the order is not
applicable.

9, According to the information and explanations given by management, the company has
not raised any money by way of initial public offer or further public offer.

10. To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

11. According to information and explanations as given by the management, there is no
managerial remuneration has been paid/provided by the company during the financial year.
Hence, there is no requirement to check the compliance of provisions of section 197 read
with schedule V to the Act.

12. The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is
not applicable to the Company.

13. According to the information and explanations given to us and based on our examination
of the records of the company, transactions with the related parties are in compliance with
section 177 and 188 of the Act. Where applicable, the details of such transactions have
been disclosed in the financial statements as required by the applicable accounting
standards.

14. According to the information and explanations given to us and based on our examination
of the records of the company, the company has not made any preferential allotment or
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private placement of shares or fully or partly convertible debentures during the year.
Accordingly, paragraph 3(xiv) of the order is not applicable.

15. According to the information and explanations given to us and based on our examination
of the records of the company, the company has not entered into non-cash transactions
with directors or persons connected with them. Accordingly, paragraph 3(xv) of the order

sxpc is not applicable,

16. According to the information and explanations given to us and based on our examination
of the records of the company, the company has registered as required, under section 45-
IA of the Reserve Bank of India Act 1934,

For NJG & Co.
Chartered Accountants

(CA MM Kansal)

Partner, Mem. No 072170

Firm Regn. No.019718N

UDIN: 23072170BGXSSW702]
Place: New Delhi

Date: 23/05/2023
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Annexure 2 to the Independent Auditor’s Report

Annexure 2 referred to in paragraph 2(f) under the heading ‘Report on the other legal
and regulatory requirements’ of our report of even date

Report on the internal financial controls over financial reporting under clause (i) of sub
— section 3 of section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of ARIHANT
“CLASSIC FINANCE LIMITED (“the Company™) as at March 31, 2023, in conjunction with

our audit of the Consolidated Ind AS financial statements of the Company for the year ended
on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the standards
on auditing prescribed under Section 143 (10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, Those standards and the guidance note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these Consolidated
Ind AS financial statements and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement in the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial control system over financial
reporting with reference to these Consolidated Ind AS financial statements,

Meaning of internal financial controls over financial reporting with reference to these Ind
" AS Financial Statements

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that

(i) pertain to the maintenance of records that. in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(ii) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(iii) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent limitations of internal financial controls over financial reporting with reference
to these Consolidated Ind AS Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these Consolidated Ind AS financial statements, including the possibility of
collusion or improper management of override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company
has, in all material respects, an adequate internal financial control system over financial
reporting with reference to these Consolidated Ind AS financial statements and such internal
financial controls over financial reporting were operating effectively as at March 31, 2023,
based on the internal control over financial reporting criteria estahlis/heduhy the Company
considering the essential components of internal control stated in the Giidance

e Note on Audit
.-‘I,."




I

y i ' NJG & CO. 115, NEW DELHI HOUSE,
(A CHARTERED ACCOUNTANTS 27, BARAKHAMBA ROAD,

e NEW DELHI - 110001
Tel. No. 011-23325314
E-mail: njg_co@yahoo.co.in

of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For NJG & Co.
Chartered Accountants

T, -

(CA As Kumar Kansal)
Partner, Mem. No 072170
Firm Regn. No.019718N
UDIN: 23072170BGXSSW7021
Place: New Delhi

Date: 23/05/2023



ARIHANT CLASSIC FINANCE LIMITED
Regd office: 414, Nalanda Enclave opp. Sudama Resorts, Pritam Nagar, Ellisbridge, Ahmadabad-380006
Corp office: G-72, 1st Floor, Kirti Nagar, New Delhi-110015
CIN: L65910GJ1995PLC025312 , PH No. 011-45061900
Email: compliancedarihant@gmail.com , Website: arihantclassic.in
I |
Consolidated Statement of Audited Financial Results for the Quarter and Year ended 31st Mar 2023
S.No. |[Particulars Quarter Ended Financial Year Financial Year
Ended Ended
(31/03/2023) (31/12/2022) (31/03/2022) (31/03/2023) (31/03/2022)
Audited Unaudited Audited Audited Audited
1 (a) Net Sales/ Income from operations 78.16 66.31 57.37 271.52 389.71
(b) Other Operating Income - 132 1.18 4.64 4.79
Total Income 78.16 67.63 58.55 276.16 394.50
2 Expenditure
a. Cost of Material Consumed - - - -
b. Purchase of Stock in Trade - - 0.91 67.94
c. Change in Inventories of Finished Goods, Work in
Progress and Stock in Trade 1.04 (0.86) 2.47 1.00 19.17
d. Employee Benefits 4.31 4.35 9.36 17.23 19.38
e. Depreciation and Amortisation Expense - - -
f. Other Expenditure 4.48 13.43 19.59 27.30 29.94
Total Expenditure 9.83 16.92 31.42 46.44 136.43
3 Profit/ (loss) from operations before Other Income,
|Finance Costs and Exceptional items (1-2) 68.33 50.71 27.13 229.73 258.07
4 |Other Income - - -
5 |profit/ (loss) from ordinary activities before Finance Costs
and Exceptional items (3+4) 68.33 50.71 27.13 229.73 258.07
6 Finance Costs 6.80 40.42 37.71 127.11 63.72
7 Profit/ (loss) from ordinary activities after Finance Costs
and Exceptional items (5-6) 61.53 10.29 (10.58) 102.62 194.35
8 Exceptional Items - - -
? Profit/ (loss) from ordinary activities before tax (7+8) 61.53 10.29 (10.58) 102.62 194.35
10 Tax Expense 16.00 5.25 9.98 29.26 63.26
11 Profit/ (loss) from ordinary activities after tax (9-10) 45.53 5.04 (20.56) 73.36 131.09
12 Extraordinary items (net of tax) - - - - -
13 Share of profit (loss) of associates 11.74 0.14 (2.46) 3.33 6.79
14  |Net Profit/ (Loss) for the period (11+12) 57.27 5.18 (23.02) 76.69 137.88
15 Other Comprehensive Income (7.16) (3.28) (7.16) (3.28)
16 Total Comprehensive income for the year, net of tax 50.11 5.18 (26.30) 69.53 134.60
1" Paid-up equity share capital (Face value Rs. 10/- each) 101.48 101.48 101.48 101.48 101.48
. Earning Per Share (before extraordinary items) (of Rs. 10/-
18i 3
each) (not annuallised):
|(a) Basic 0.49 0.05 (0.26) 0.69 1.33
(b) Diluted 0.49 0.05 (0.26) 0.69 1.33
Earning Per Share (after extraordinary items) (of Rs. 10/-
18ii :
each) (not annuallised):
(a) Basic 0.49 0.05 (0.26) 0.69 1.33
(b) Diluted 0.49 0.05 (0.26) 0.69 1.33

NOTES TO FINANCIAL STATEMENTS:

1

The above Audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 23rd May 2023

The above financial results have been prepared in accordance with Generally Accepted Accounting Principles (GAAP) in India and presented under the
historical cost convetion on accrual basis of accounting to comply with the Accounting Standards specified under section 133 of Companies Act, 2013 read

with rule 7 of Companies (Accounts) Rules, 2014,

r Arihant Classic Finance Limited

Directo

Far A AQ'GCLAssnc FINANCE LTD.

Auth. Sign./Director

DIN : 00626354

Delhi
23-05-2023
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(CLASSIC FINANCE LIMITED)
CORP. OFFICE : G-72, 1st FLCOR, KIRTI NAGAR, NEW DELHI- 110015

TEL.:45061917,FAX :45061922 E-mail :compliance4a rihant@
gmail.com CIN : L65910GJ1995PLC025312

Notes to Financial Results:

L3
®  The figures for the quarter ended 3 1st March, 2023 and quarter ended 3 1st March, 2022 as reported in
the consolidated financial results are the balancing figures between audited figures in respect of full
financial year and the published year-to-date figures upto the'end of the third quarter of the current

year/previous year,

* The figures for the previous quarters/year have been regrouped, wherever necessary.

For: ARTHANT CLASSIC FINANCE LIMITED

et
Name? "KOTHARI
Designation: Chief Financial Officer
PAN: BHNPK4947H

REGD. OFFICE :NALANDA ENCLAVE, OPP.SUDAMA RESORTS, PRITAM
NAGAR ELLISBRIDGE . AHAMEDABAD-380006, PHONE -+91 8130893928



ARIHANT CLASSIC FINANCE LIMITED

414, NALANDA ENCLAVE, OPP. SUDAMA RESORTS, PRITAM NAGAR,

ELLISBRIDGE, AHMEDABAD, GUIARAT 380006
Corp. Office : G-72, Kirti Nagar, New Delni- 11091

CINLESVIOGHI9SPICO2S3E2
E um (mt&)llmkl u CONTACT : 9} 143061900
el Stafement of deschs bleblikes o o Manch3), 03
om&hhi Balance Sheet -::ﬂumzn}s Lacy)
Note no, Mar. 31, 2023 Mar, 31, 2022
{Rs) (Rs.}
{Audited) {Andited)
A ASSETS
| Financisbdasets 3
a Cash and Cash Pruivilens 3 0.82 19678
4 Loans 4 4,764 06 28:865
¢ lhveshrents .} 47873 482 54
£ Other Financial assets 3 0.12 i
Total Financial Assets 4,643.71 349795
2 Noo-Flaancial Assets ;
3 Inveniones 7 13627 1302
b Current tec asseis(Net) s § .
¢ Defeared tox assers 9 180 1.80
d. Property, Plant and aquipment 19 - .
¢ (nher Non-Financial asses 11 1681 33196
Total von-financial Assets 184.88 193.03
Total Asseis 4.828.59 3.690.98
B. LIABILITIES AND EQUITY
I. LIABILITIES
i Financial Liabilities
b. Borrawings 12 2,844 56 197112
. Other Financial babilgics 13 22535 14.33
“Total Finencist Bubilities 30699} 1,988.45
2 Nos-Finsncial Liabilitis
b, Current Tax Linbilitics 14 29.26 52 40
Totsl noa-financial abifities .26 52,40
Fotal Liabitities 3,099.17 2,037.85
It EQUITY
a. Bqguity Share Capital 15 1.014.81 1,014.81
b Orher Equity 16 714,61 638.32
Total Equity 1,729.42 1,683.13
Total Lishilities and Equity 4.828.59 3.690.98

The accompanying nofes form an integrad part of the finantial statements.

Mmmmﬂotmdaulmw

For NJG & CO.
Chartered Acoountants G J;' 5
Fism Rog. No, 019718N

LT

{Partner)
Membership No. 0721730

UDIN. ) 20 721 TORE R SEw) 702

' Qs
Place : New Delhi NKITA KOTHAR]

Dated : 23-05-2023

IRECTOR
DINODI260980

CHIEF FINANCIAL QFFICER

N"‘J K\l"\‘ r
NIRAJ KUMAR
COMPANY SECRETARY



ARIHANT CLASSIC FINANCE LIMITED
414, NALANDA ENCLAVE, OPP. SUDAMA RESORTS, PRITAM NAGAR,
ELLISBRIDGE, AHMEDABAD, GUJARAT-380006
Corp. Office : G-72, Kirti Nagar, New Delhi-110015
CIN L65910GJ1995PLC025312
EMAIL : COMPLIANCE4ARIHANT@GMAIL.COM, CONTACT : 011-45061900

Cash flow Statement for the year ended Mar 31, 2023

As at Mar 31, As at Mar 31,

Particulars 2023 2022

Cash Flow From Operating Activitics
Profit before tax 105.94 201.13
Extraordinary Items - -
Adjustments for :
Depreciation and amortisation expenses - :

Finance Costs 127.11 6372
Interest Income - *
Tax Adjustments -6.77
Dividend Received - -
Re-mgasurement (loss)/gain on defined benefit plans ; - -
Operating profit before working capital changes 226.28 264.85
Adjustments for:
- (Increase)/decrease in loans (non-current) -1,345.41 -1,723.08
- (Increase)/decrease in other financial assets (non-current) 3.99 80.23
- (Increase)/decrease in other non-current assets 7.15 -34.34

- (Increase)/decrease in inventories 1.00 19.17
- (Increase)/decrease in trade receivables - -
- (Increase)/decrease in loans (current) - -
- (Increase)/decrease in other financial assets (current) - =
- (Increase)/decrease in other current assets - -

- Increase/(decrease) in other financial liabilities (Non-current) -
- Increase/(decrease) in non-current provisions -

- Increase/(decrease) in trade payables - -
- Increase/(decrease) in other financial liabilities (current) 211.02 -0.87
- Increase/(decrease) in current provisions -22.28 -3.65
- Increase/(decrease) in other current liabilities - -
Cash Generated From operations -1,144.53 -1,662.55
Income tax paid (net) -
Cash Generated From operations before extraordinary Items -1,144.53 -1,662.55
Extraordinary Items - ; -
Net Cash From/(used in) Operating Activities (A) -918.25 -1,397.70

Cash Flow From Investing Activities
Payments for purchase of property, plant and equipment and capital work in progress - -
Proceeds from sale of property, plant and equipment - -
Net Cash from/(used in) Investing Activities (B) - -

Cash Flow From Financing Activities

Repayment/Taken of Short term borrowings 873.44 1,651.11
Finance cost paid -127.11 -63.72
Net Cash from/(used in) Financing Activities (C) 746.34 1,587.39
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) -171.91 189.68
Add: Cash and Cash Equivalents at the beginning of the year 196.75 13 86
Cash and Cash Equivalents at the end of the year 24.84 203.54

Components of cash and cash equivalents

Cash on Hand 0.44 299
With banks -

On Current Accounts & cheque in hand 0.38 193.76
Total cash and cash equivalents (Refer Note No.-3) 0.82 196.75

The accompanying notes form an integral part of the financial statements.

For NJG & CO.
Chartered Accountants For and on behalf of the Boardlof D rs

Firm Reg. No. 019718N [ % 5 \
6\/: ": o] 0‘ EN
CA Aifox KUMAR KA 4 TINA HASMUKH MUTHA
(Partner) ot £ DIRECTOR
Membership No. 072170 DIN:002260980

UDIN: 330 72| 708G XSS I\ Tp2f
odo Yoo

Place : New Delhi KITA KOTHARI NIRAJ KUMAR
Dated : 23-05-2023 CHIEF FINANCIAL OFFICER COMPANY SECRETARY
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INDEPENDENT AUDITOR’S REPORT

To the Members of

ARIHANT CLASSIC FINANCE LIMITED

414, Nalanda Enclave, Opp. Sudama Resorts

Pritam Nagar, Ellisbridge, Ahmedabad, Gujarat-380006

~~=~Opinjon

We have audited the standalone Ind AS financial statements of ARTHANT CLASSIC
FINANCE LIMITED (“the Company”), for the quarter and year ended March 31, 2023,
which comprise the balance sheet and the statement of Profit and Loss, including statement of
changes in equity and statement of cash flows for the quarter & year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred as the “financial statements”) being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023, its Profit, other comprehensive income, changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing (SAs) as specified under section 143(10) of the Companies Act, 2013.
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the standalone Ind AS Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the
standalone Ind AS financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report including Annexure to
the Board’s Report but does not include the financial statements and our auditor’s report
thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent

==~ with the financial statements, or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information: we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and those charged with governance for the Standalone
Ind AS Financial Statements

‘These quarterly financial results as well as the year to date Consolidated Financial Results have
been prepared on the basis of the audited financial statements. The quarterly financial results
are derived figures between the audited figures in respect of the year ended March 31, 2023,
and the published year-to-date figures up to December 31,2022, being the date of the end of
the fourth quarter of the current financial year, which were subject to limited review.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the financial position, financial
performance, (changes in equity) and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone Ind AS financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process. =

L |
} ]

/
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Auditor’s Responsibilities for the Audit of the standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
mﬂuenc? the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risks of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
ontissions, misrepresentations or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

*+ Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




Li

' \ NJG & CO. 115, NEW DELHI HOUSE,
| % CHARTERED ACCOUNTANTS 27, BARAKHAMBA ROAD,
\ NEW DELHI - 110001

Tel. No. 011-23325314
E-mail: njg_co@yahoo.co.in

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
‘matters that were of most significance in the audit of the standalone Ind AS financial statements
for the financial year ended 31 March, 2023 and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,

we give in the ‘Annexure 1’ a statement on the matters specified in paragraphs 3 and 4
of the order.

2. As required by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢. The Balance Sheet, Statement of Profit and Loss and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account;

d. Inour opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended;

e. On the basis of written representations received from the directors as on March 3 1&
2023, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023, from being appointed as a director in terms of
section 164 (2) of the Act;

f.  With respect to the adequacy of the internal financial controls over financial
reporting of the Company with reference to these standalone Ind AS financial
statements and the operating effectiveness of such controls, refer to our separate
Report in ‘Annexure 2’ to this report.

g. In our opinion, no managerial remuneration for the year ended 31 March 2023 has
been paid/provided by the company to its directors, therefore there is no requirement
to check whether the payment of remuneration has been paid in accordance with the
provisions of section 197 read with Schedule V to the Act:

h.  With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditer: les, 2014, as amended in our
opinion and to the best of our information an v‘to the explanations given

eWDethi| |

to us:
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i.  The Company does not have any pending litigations which would impact its
financial position in its standalone Ind AS financial statements.

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Gl Education and Protection Fund by the Company.

For NJG & Co.
i || Chartered Accountants

| |
| (CA AshMr Kansal

Partner, Mem. No 072170
Firm Regn. No.019718N
UDIN: 23072170BGXSSV8519
Place: New Delhi

Date; 23/05/2023
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““Annexure 1 to Independent Auditor’s Report

Annexure 1 referred to in paragraph (1) under the heading ‘Report on other legal and
regulatory requirements’ of our report even date

1.

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

b. The fixed assets of the Company were physically verified in full by the management
during the year. According to the information and explanations given to us and as
examined by us, no material discrepancies were noticed on such verification.

¢. According to the information and explanations given to us, the records examined by
us, we report that the Company does not hold any freehold property in the name of
the Company as at the balance sheet date. In respect of immovable properties of land
and building that have been taken on lease, the company does not hold any such
assets therefore it is not disclosed as fixed assets in the financial statements, the lease
agreements are in the name of the Company.

2. The company have inventories in the form of Shares in the electronic form so there is no
requirement of physical verification. However, the company has been regularly verifying
the e-statement as provided by the authority. According to the information and explanations
given to us and as examined by us, no material discrepancies were noticed on such
verification.

3. According to information and explanation given to us, the company has granted unsecured
loans to companies, firms, limited liability partnerships or other parties covered in the
register required under section 189 of the Companies Act, 2013.

a. In our opinion, the rate of interest and other terms and conditions of such loans are not
prima facie prejudicial to the interest of the company.

b. In respect of the aforesaid loans, the parties are repaying the principal amounts as
stipulated and are also regular in payment of interest, where applicable.

c. In respect of the aforesaid loans, in the cases where the overdue amount is more than
ninety days, in our opinion, reasonable steps have been taken by the company for the
recovery of the principal amounts and interest, where applicable.

d. In respect of the aforesaid loans, in the cases where the overdue amount did not pay
within the stipulated time, then in our opinion, the company has made sufficient and
appropriate provision for the such loans.

4. In our opinion and according to information and explanation given to us, in respect of

loans, investments, guarantees and security, the Comp 'y: has complled with the
provisions of sections 185 and section 186 of the Comp 201
Ne"DF hi) @
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In our opinion and according to the information and explanations given to us, the company

has complied with the directives of the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Act and the rules framed
thereunder, to the extend applicable, have been complied with. We are informed by
management that no order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal.

To the best of our knowledge and as explained, the central government has not specified

the maintenance of cost records under section 148(1) of the Act, for the services of the
cQmpany.

According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, sales- tax, service tax, goods and
service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues were in arrears as at March 31, 2023 for a period of more than six months
from the date they became payable.

According to the information and explanations given to us and the records of the company

_examined by us, there is one dispute pending regarding income tax of Rs. 10,79,460

relating to financial year 2008-09, against which the company already paid of Rs. 3,32,670
and the balance if any, will be paid on the time of final disbursement of appeal by the
authority.

In our opinion and according to the information and explanations given to us, the company
has no outstanding dues to any financial institutions or banks or any government or any
debenture holders during the year. Accordingly, paragraph 3 (viii) of the order is not
applicable.

According to the information and explanations given by management, the company has
not raised any money by way of initial public offer or further public offer.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

. According to information and explanations as given by the management, there is no

managerial remuneration has been paid/provided by the company during the financial year.
Hence, there is no requirement to check the compliance of provisions of section 197 read
with schedule V to the Act.

. The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is

not applicable to the Company.

. According to the information and explanations given to us and based on our examination

of the records of the company, transactions with the related parties are in compliance with
section 177 and 188 of the Act. Where applicable, the details of such transactions have
been disclosed in the financial statements as required by the applicable accounting
standards.
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14. According to the information and explanations given to us and based on our examination
of the records of the company, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, paragraph 3(xiv) of the order is not applicable.

15. ;\ccording to the information and explanations given to us and based on our exam ination
of the records of the company, the company has not entered into non-cash transactions
with directors or persons connected with them. Accordin gly, paragraph 3(xv) of the order
is not applicable.

16. According to the information and explanations given to us and based on our examination
of the records of the company, the company has registered as required, under section 45-
IA of the Reserve Bank of India Act 1934.

For NJG & Co.
Chartered Accountants

(CA Ashok Kumar Kansal)
Partner, Mem. No 072170
Firm Regn. No.019718N
UDIN: 230721 70BGXSSV8519
Place: New Delhi

Date: 23/05/2023
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Annexure 2 to the Independent Auditor’s Report

Annexure 2 referred to in paragraph 2(f) under the heading ‘Report on the other legal
and regulatory requirements’ of our report of even date

. Report on the internal financial controls over financial reporting under clause (i) of sub
1 — section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ARIHANT
CLASSIC FINANCE LIMITED (“the Company™) as at March 31, 2023, in conjunction with

our audit of the standalone Ind AS financial statements of the Company for the year ended on
that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the standards
on auditing prescribed under Section 143 (10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those standards and the guidance note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these standalone
Ind AS financial statements and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial

controls over financial reporting, assessing the risk that a materi ;weakness exists, and testing
C,, )
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and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial control system over financial
reporting with reference to these standalone Ind AS financial statements.

Meaning of internal financial controls over financial reporting with reference to these Ind
AS Financial Statements

A company’s internal financial control over financial reporting is a process desi gned to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that

(i) pertain to the maintenance of records that, in reasonable detail, accuratel y and fairly reflect
the transactions and dispositions of the assets of the company;

(ii) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(iii) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent limitations of internal financial controls over financial reporting with reference
to these standalone Ind AS Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these standalone Ind AS financial statements, including the possibility of collusion
or improper management of override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company
has, in all material respects, an adequate internal financial ‘control system over financial
reporting with reference to these standalone Ind AS finan ial/statements and such internal
financial controls over financial reporting were operating %1 |
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based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For NJG & Co.
Chartered Accountants

S (1
(CA MhM Kansal)

Partner, Mem. No 072170
Firm Regn. No.019718N
UDIN: 23072170BGXSSV8519
Place: New Delhi

Date: 23/05/2023
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I |
Standalone Statement of Audited Financial Results for the Quarter and Year ended 31st Mar 2023
S.No. |Particulars Quarter Ended Financial Year Financial Year
Ended Ended
(31/03/2023) (31/12/2022) | (31/03/2022) (31/03/2023) (31/03/2022)
Audited Unaudited Audited Audited Audited
1 (a) Net Sales/ Income from operations 78.16 66.31 57.37 271.52 389.71
(b) Other Operating Income 1.32 1.18 4.64 4,79
Total Income 78.16 67.63 58.55 276.16 394.50
2 Expenditure
a. Cost of Material Consumed - - - -
b. Purchase of Stock in Trade 5 - - 0.91 67.94
c¢. Change in Inventories of Finished Goods, Work in
Progress and Stock in Trade 1.04 (0.86) 2.47 1.00 19.17
d. Employee Benefits 4.31 4.35 9.36 17.23 19.38
e. Depreciation and Amortisation Expense - - -
f. Other Expenditure 4.48 13.43 19.59 27.30 29.94
Total Expenditure 9.83 16.92 31.42 46.44 136.43
3 Profit/ (loss) from operations before Other Income, Finance
Costs and Exceptional items (1-2) 68.33 50.71 27.13 229.73 258.07
4 Other Income - - - -
S Profit/ (loss) from ordinary activities before Finance Costs
and Exceptional items (3+4) 68.33 50.71 27.13 229.73 258.07
6 Finance Costs 6.80 40.42 37.71 127.11 63.72
: Profit/ (loss) from ordinary activities after Finance Costs
and Exceptional items (5-6) 61.53 10.29 (10.58) 102.62 194.35
8 Exceptional Items - - -
o Profit/ (loss) from ordinary activities before tax (7+8) 61.53 10.29 (10.58) 102.62 194.35
10 Tax Expense 16.00 5.25 9.98 29.26 63.26
11 Profit/ (loss) from ordinary activities after tax (9-10) 45.53 5.04 (20.56) 73.36 131.09
12 Extraordinary items (net of tax) - - -
13 |Net Profit/ (Loss) for the period (11+12) 45.53 5.04 (20.56) 73.36 131.09
14 Paid-up equity share capital (Face value Rs. 10/- each) 101.48 101.48 101.48 101.48 101.48
181 Earning Per Share (before extraordinary items) (of Rs. 10/-
each) (not annuallised):
(a) Basic 0.45 0.05 (0.20) 0.72 1.29
(b) Diluted 0.45 0.05 (0.20) 0.72 1.29
15ii Earning Per Share (after extraordinary items) (of Rs. 10/-
each) (not annuallised):
(a) Basic 0.45 0.05 (0.20) 0.72 1.29
(b) Diluted 0.45 0.05 (0.20) 0.72 1.29

NOTES TO FINANCIAL STATEMENTS:

1 The above Audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 23rd May 2023
The above financial results have been prepared in accordance with Generally Accepted Accounting Principles (GAAP) in India and presented under the
2 historical cost convetion on accrual basis of accounting to comply with the Accounting Standards specified under section 133 of Companies Act, 2013 read

Director

DIN : 0062635

with rule 7 of Companies (Accounts) Rules, 2014.

Delhi
23-05-2023
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CORP. OFFICE :G-72, 1st FLOOR, KIRTI NAGAR, NEW DELHI - 110015
TEL.:45061917,FAX:45061922 E-mail :compliance4arihant@
gmail.com CIN : L65910GJ1995PLC025312

N to Financial Results:

e The figures for the quarter ended 31st March, 2023 and quarter ended 31st March, 2022 as reported in
the standalone financial results are the balancing figures between audited figures in respect of full
financial year and the published year-to-date figures upto the end of the third quarter of the current
year/previous year.

e The figures for the previous quarters/year have been regrouped, wherever necessary.

For: ARIHANT CLASSIC FINANCE LIMITED

'\ELcM
Name: ANKITA KOTHARI
Designation: Chief Financial Officer
PAN: BHNPK4947TH

REGD. OFFICE :NALANDA ENCLAVE, OPP.SUDAMA RESORTS, PRITAM
NAGAR ELLISBRIDGE, AHAMEDABAD-380006, PHONE :+91 8130993928
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é WAL COMPLIANCESARIEAN Jmm COWACT WMMMWO
e oerant of, ASSes b dioblifies 03 ack Maxch 31, 263,
__ Staadalone Balunce Shoet 48 #t 315t March 2023 (Rs 1o Lacy)
Note no, Mar. 31, 2023 Mar, 31,2022
(Rs.) {Rs.)
(Audited) (Audited}
A ANSETS
| Financis! Asaels
v Coshand Cosh Equiveleis 3 0g2 196 75
¢ 1oams 4 3.164.06 2 KB 6S
¢ fvestmems 5 15101 1510
{ Erher Firune ial ussets 6 12 -
] Fotat Financial Assets 4,316.91 3,166.41
: 3 IaVenKRiEs 7 13627 13727
B Current tax assers{Net) i 8 i -
; © Thefermed tax wssels 9 180 1.80
¢ Froperty, Plant and equipmon 10 5 -
' ©. {rhey Non-Financia! assets 11 46.81 3396
. Total wou-Ruasncial Asscls 184.88 193.03
Totul Assets 4,500.89 3,359.44
B LIABILITIES AND EQUITY
1. LIABILITIES
1 Financial Lisbilities
b Barowings 12 284436 197112
¢ ther Fiaancisd labilitics ; 13 22535 1433
Totut Financial labilities 3,069.91 198545
2 New-Finsucin) Liabititles
t, Current Tux Lubilies 14 29.26 3240
Jotsl mon-financial lishititles 2926 5240
Total Liabilities 3,099.17 2037.8%
i RQUITY
i Fouity Share Capeal : I8 1,010 81 1014 81
iv, Other Equity 16 385 01 30678
‘Fotat Eguity 1401.72 1,321.59
Tuts! Liabifities and Equity 4,500.8% 31.359.44

Yhe accompanying setes form wa ioteges! nart of the finsncial siatements.

 As per o report of even date sttached
‘ForNJG & CO. ,r"g"*
Chanered Accountants C? e
Firm Reg No. 019718N
3

For and on behalf of the Basrd of Directo

* é' 5 ! S
g Wt s
CA ASHOK KUMAK x.m A HASMUKH MUTHA
{Fantner) ECTOR
Membership Na. 072170 DIN02260980
UDIN: 2 Z0 721086 XSE 05 19
M Yoothai }( '8
Phace : New Dethi “ANKITA KOTHARI Nnuu UMAR

Dated : 23-05-2023 CHIEF FINANCIAL OFFICER COMPANY SECRETARY




ARIHANT CLASSIC FINANCE LIMITED
414, NALANDA ENCLAVE, OPP. SUDAMA RESORTS, PRITAM NAGAR,
ELLISBRIDGE, AHMEDABAD, GUJARAT-380006

Corp. Office : G-72, Kirti Nagar, New Delhi-110015

CIN L65910GJ1995PLC025312

EMAIL : COMPLIANCE4ARIHANT@GMAIL.COM, CONTACT : 011-45061900

Cash flow Statement for the year ended Mar 31, 2023
Particulars

Cash Flow From Operating Activities
Profit before tax

Extraordinary Items
Adjustments for :

Depreciation and amortisation expenses

Finance Costs

Interest Income

Tax Adjustments

Dividend Received

Re-mgasurement (loss)/gain on defined benefit plans
Operating profit before working capital changes
Adjustments for:
- (Increase)/decrease in loans (non-current) .
- (Increase)/decrease in other financial assets (non-current)
- (Increase)/decrease in other non-current assets
- (Increase)/decrease in inventories
- (Increase)/decrease in trade receivables
- (Increase)/decrease in loans (current)
- (Increase)/decrease in other financial assets (current)
- (Increase)/decrease in other current assets

- Increase/(decrease) in other financial liabilities (Non-current)

- Increase/(decrease) in non-current provisions

- Increase/(decrease) in trade payables

- Increase/(decrease) in other financial liabilities (current)

- Increase/(decrease) in current provisions

- Increase/(decrease) in other current liabilities

Cash Generated From operations
Income tax paid (net)

Cash Generated From operations before extraordinary Items
Extraordinary Items

Net Cash From/(used in) Operating Activities (A)

Cash Flow From Investing Activities
Payments for purchase of property, plant and equipment and capital work in progress
Proceeds from sale of property, plant and equipment

Net Cash from/(used in) Investing Activities (B)

Cash Flow From Financing Activities
Repayment/Taken of Short term borrowings
Finance cost paid

Net Cash from/(used in) Financing Activities (C)

Net increase/(decrease) in Cash and Cash Equivalents (A+B+C)
Add: Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

Components of cash and cash equivalents

Cash on Hand

With banks -

On Current Accounts & cheque in hand

Total cash and cash equivalents (Refer Note No.-3)

The accompanying notes form an integral part of the financial statements.

As per our report of even date attnc]led

As at Mar 31, As at Mar 31,

2023 2022
102.62 194.34
127.11 63.72

-6.77

222.95 258.06
-1,345.41 -1,723.08
0.16 80.23
715 -34.34
1.00 19.17
211.02 -0.87
-23.14 -3.65
-1,149.22 -1,662.55
-1,149.22 -1,662.55
-926.27 -1,404.49
873.44 1,651.11
-127.11 -63.72
746.34 1,587.39
-179.93 182.90
196.75 13.86
16.82 196.75
0.44 299
0.38 193.76
0.82 196.75

For and on behalf of the Board of

For NJG & CO "' .
Chartered Accountants
Firm Reg. No. 019718
O Ne e'hl) J i
>
CA ASHOK KUMAR KANSAYL TI ASMUKH MUTHA

o

i 5
(Partner) X ’ ,0 . DIRECTOR
Membership No. 072170 DIN:002260980
UDIN. 220727012 G XSS v@s 19
Place : New Delhi KITA KOTHARI

Dated : 23-05-2023 CHIEF FINANCIAL OFFICER

NIRAJ KUMAR
COMPANY SECRETARY
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CORP. OFFICE : G-72, Ist FLOOR, KIRTI NAGAR, NEW DELHI - 110 015
TEL. : 45061917, FAX : 45061922 E-mail : compliance4arihant@gmail.com
CIN : L65910GJ1995PLC0O25312

To

The Head - Listing & Compliance

Metropolitan Stock Exchange of India Ltd. (MSEI)
Vibgyor Tower, 4th Floor, Plot No C-62,

G - Block, Opp. Trident Hotel

Bandra Kurla Complex

Bandra (E), Mumbai - 400098 (India)

Sub: Declaration pursuant to Regulation 33(3) (d) of the Securities Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

With reference to above, we hereby state that the Statutory Auditor of the Company M/s. NJG
& Co., Chartered Accountants (Firm’s Registration No. 019718N) have issued an Audit Report
with unmodified opinion on the Audited Financial Results of the Company (both Standalone
and Consolidated) for the quarter and financial year ended March 31, 2023 in Compliance with
the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

We request you to kindly take the above information on record and oblige

Kindly take the same in your records.

Thanking you

For: ARIHANT CLASSIC FINANCE LIMITED
For ARIHANT CLASSIC FINANCE LTD.
e othan

Name: ANKITA KOTHARIp, Sian./Dieeior—
Designation: Chief Financial Officer
PAN: BHNPK4947H

REGD. OFFICE : NALANDA ENCLAVE, OPP. SUDAMA RESORTS, PRITAM NAGAR
ELLIS BRIDGE, AHAMEDABAD-380006, PHONE : +91 8130993928



