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Date: 29.05.2024
To

The Head — Listing & Compliance

Metropolitan Stock Exchange of India Ltd. (MSEI)
Vibgyor Tower, 4th Floor, Plot No C-62,

G — Block, Opp. Trident Hotel

Bandra Kurla Complex

Bandra (E), Mumbai — 400098 (India)

Sub: Outcome of the Board Meeting

Ref: Regulation 30 (read with Part A of Schedule III) and Regulation 33 and other applicable
Regulations of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
("Listing Regulations'')

Dear Sir/ Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR”), This is to inform you that the Board of Directors of the Company,
at its meeting held today i.e., on Wednesday, May 29, 2024, which commenced at 12:30 Noon and
concluded at 06:30 P.M. has considered and approved the following items.

1. Audited Financial Results for the quarter and Financial Year ended on March 31, 2024.

The Audited Financial Results of the Company for the Quarter and Financial Year ended on March
31, 2024, were approved.

Pursuant to Regulation 33 of the Listing Regulations, we enclose the following:

1. Statements showing the Audited Financial results of the Company for the quarter and year
ended on March 31, 2024;

ii. The Reports of the Statutory Auditors of the Company on the aforesaid Audited Financial

Results;
111. Cash flow statement;
1v. Statement of assets & liabilities and;
V. Declaration pursuant to Regulation 33(3) (d) of the Securities Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015. (“with unmodified
opinion on the Audited Financial Results”).
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2. Appointment of Secretarial Auditor, M/s. Roni & Associates (CP No. 21854) to carry out
Secretarial Audit for the Financial Year 2023-24.

M/s. Roni & Associates, Practicing Company Secretaries. The Firm is specialized in the areas of
Corporate Advisory and Compliance Services and has successfully executed many challenging
assignments.

3. An omnibus approval was granted for the related party transactions to be entered during
the financial year 2024-25. This approval was already granted by the Audit Committee on
29th May 2024, prior to the Board Meeting.

4. Noting of Shifting of the Registered Office from the State of Gujarat to the State of Delhi
and the consequent change in the CIN of the Company

We would like to inform that consequent to confirmation from the Regional Director, North-
Western Region, Ministry of Corporate Affairs, via order dated 11" April 2022, the Registered
Office of the Company has been officially shifted from the State of Gujarat to the State of Delhi.
The new Registered Office is now located at G-72, First Floor, Kirti Nagar, Delhi Industrial Area,
West Delhi, New Delhi, India, 110015.

The Company has completed all requisite filing processes and has received a fresh Certificate of
Registration from the Registrar of Companies dated 10" May 2024. As a result of this shift, the
Corporate Identity Number (CIN) has been updated to L65910DL1995PLC431057.

Further, the Company has confirmed that the Company has not raised any funds by way of public
issue, right issue, preferential issue, etc. Hence provision of regulation 32 is not applicable on the
company.

Kindly take the same in your records.
Thanking you

For ARIHANT CLASSIC FINANCE LIMITED

Digitally signed by Pooja Chugh
DN: cn=Pooja Chugh c=IN o=Personal

P OOJ a C h U g h Reason: | am the author of this
di

Location:
Date: 2024-05-29 18:43+05:30

Name: Pooja Chugh
Designation: Company Secretary
Membership No : A46833

Enc: aa
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INDEPENDENT AUDITOR’S REPORT

To the Members of

ARIHANT CLASSIC FINANCE LIMITED
G-72, First Floor, Kirti Nagar,

Delhi Industrial Area,

West Delhi, Delhi — 110015

Opinion

We have audited the Ind AS financial statements of ARIHANT CLASSIC FINANCE
LIMITED (“the Company”), for the quarter and year ended March 31, 2024, which comprise
the balance sheet and the statement of Profit and Loss, including statement of changes in equity
and statement of cash flows for the quarter & year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred as the “financial statements”) being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, its Profit, other comprehensive income, changes in equity and its cash flows for the year

ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards
on Auditing (SAs) as specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Ind AS Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the standalone Ind AS financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included-in the Board'’s Report including Annexure to

the Board’s Report but does not incl <.
thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Responsibilities of Management and those charged with governance for the Standalone
Ind AS Financial Statements

These quarterly financial results as well as the year to date Financial Results have been
prepared on the basis of the audited financial statements. The quarterly financial results are
derived figures between the audited figures in respect of the year ended March 31, 2024, and
the published year-to-date figures up to December 31, 2023, being the date of the end of the
third quarter of the current financial year, which were subject to limited review.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind
AS financial statements that give a true and fair view of the financial position, financial
performance, (changes in equity) and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
(Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone Ind AS financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting

process.
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Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risks of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and signigcam@udit findings, including any significant
deficiencies in internal control that we iden *ﬁs
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone Ind AS financial statements
for the financial year ended 31 March, 2024 and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public

disclosure about the matter or when, in extremely rare

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the ‘Annexure 1’ a statement on the matters specified in paragraphs 3 and 4

of the order.

2. Asrequired by section 143 (3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢. The Balance Sheet, Statement of Profit and Loss and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account;

d. Inour opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended;

e. On the basis of written representations received from the directors as on March 31,
2024, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2024, from being appointed as a director in terms of
section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial
reporting of the Company with reference to these standalone Ind AS financial
statements and the operating effectiveness of such controls, refer to our separate
Report in ‘Annexure 2’ to this report.

g. In our opinion, no managerial remuneration for the year ended 31 March 2024 has
been paid/provided by the company to its directors, therefore there is no requirement
to check whether the payment of remuneration has been paid in accordance with the
provisions of section 197 read with Schedule V to the Act;

h. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audlr@nd A_ud\ltors) RuIes 2014, as amended in our
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i.  Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with.

ii. The Company does not have any pending litigations which would impact its
financial position in its standalone Ind AS financial statements.

iii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.
iv.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

For NJG & Co. —

Chartered Accountants 0= Lot

*
p,—/ 9 =
It Q%;" 3/
(CA Ashok Kumar Kansal)’s ACC_O,\/)’/

Partner, Mem. No 072170 E—
Firm Regn. No.019718N

UDIN: 24072170BKHHXQ7632
Place: New Delhi

Date: 29.05.2024
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Annexure 1 to Independent Auditor’s Report

Annexure 1 referred to in paragraph (1) under the heading ‘Report on other legal and
regulatory requirements’ of our report even date

1.
a. The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

b. The fixed assets of the Company were physically verified in full by the management
during the year. According to the information and explanations given to us and as
examined by us, no material discrepancies were noticed on such verification.

¢. According to the information and explanations given to us, the records examined by
us, we report that the Company does not hold any freehold property in the name of
the Company as at the balance sheet date. In respect of immovable properties of land
and building that have been taken on lease, the company does not hold any such
assets therefore it is not disclosed as fixed assets in the financial statements, the lease

agreements are in the name of the Company.

2. The company have inventories in the form of Shares in the electronic form so there is no
requirement of physical verification. However, the company has been regularly verifying
the e-statement as provided by the authority. According to the information and explanations
given to us and as examined by us, no material discrepancies were noticed on such

verification.

3. According to information and explanation given to us, the company has granted unsecured
loans to companies, firms, limited liability partnerships or other parties covered in the
register required under section 189 of the Companies Act, 2013.

a. In our opinion, the rate of interest and other terms and conditions of such loans are not
prima facie prejudicial to the interest of the company subject to some cases on which
the rate of interest charged by the company is less than the rate of interest paid by the
company.

b. In respect of the aforesaid loans, the parties are repaying the principal amounts as
stipulated and are also regular in payment of interest, where applicable.

c. In respect of the aforesaid loans, in the cases where the overdue amount is more than
ninety days, in our opinion, reasonable steps have been taken by the company for the
recovery of the principal amounts and interest, where applicable.

d. In respect of the aforesaid loans, in the cases where the overdue amount did not pay
within the stipulated time, then in our opinion, the company has made sufficient and
appropriate provision for the such loans.

4. In our opinion and according to information and explanation given to us, in respect of
loans, investments, guarantees and security, the Company has complied with the
provisions of sections 185 and section 186 of the Companies Act, 2013.

5. Inour opinion and according to the inf :
has complied with the directives ,.ofé e Resen ¢ Bank of India and the provisions of

Sections 73 to 76 or any other \ég

Pl ~/
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thereunder, to the extend applicable, have been complied with. We are informed by
management that no order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal.

6. To the best of our knowledge and as explained, the central government has not specified
the maintenance of cost records under section 148(1) of the Act, for the services of the

company.

7. According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, sales- tax, service tax, goods and
service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues were in arrears as at March 31, 2024 for a period of more than six months

from the date they became payable.
According to the information and explanations given to us and the records of the company

examined by us, there is one dispute pending regarding income tax of Rs. 10,79,460
relating to financial year 2008-09, against which the company already paid of Rs. 3,32,670
and the balance if any, will be paid on the time of final disbursement of appeal by the

authority.

8. In our opinion and according to the information and explanations given to us, the company
has no outstanding dues to any financial institutions or banks or any government or any
debenture holders during the year. Accordingly, paragraph 3 (viii) of the order is not
applicable.

9. According to the information and explanations given by management, the company has
not raised any money by way of initial public offer or further public offer.

10. To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its officers or
employees has been noticed or reported during the year.

I'1. According to information and explanations as given by the management, there is no
managerial remuneration has been paid/provided by the company during the financial year.
Hence, there is no requirement to check the compliance of provisions of section 197 read

with schedule V to the Act.

12. The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is
not applicable to the Company.

13. According to the information and explanations given to us and based on our examination
of the records of the company, transactions with the related parties are in compliance with
section 177 and 188 of the Act. Where applicable, the details of such transactions have
been disclosed in the financial statements as required by the applicable accounting

standards.
G B LY

3 ;
14. According to the information and-éxplanati s given to us and based on our examination
of the records of the company, th \Mévggmy has not made any preferential allotment or
5 </
£
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private placement of shares or fully or partly convertible debentures during the year.
Accordingly, paragraph 3(xiv) of the order is not applicable.

15. According to the information and explanations given to us and based on our examination
of the records of the company, the company has not entered into non-cash transactions
with directors or persons connected with them. Accordingly, paragraph 3(xv) of the order

is not applicable.

16. According to the information and explanations given to us and based on our examination
of the records of the company, the company has registered as required, under section 45-

IA of the Reserve Bank of India Act 1934.

For NJG & Co. —
Chartered Accountants =

e

Partner, Mem. No 072170

Firm Regn. No.019718N

UDIN: 24072170BKHHXQ7632
Place: New Delhi

Date: 29.05.2024
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Annexure 2 to the Independent Auditor’s Report

Annexure 2 referred to in paragraph 2(f) under the heading ‘Report on the other legal
and regulatory requirements’ of our report of even date

Report on the internal financial controls over financial reporting under clause (i) of sub
— section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ARIHANT
CLASSIC FINANCE LIMITED (“the Company™) as at March 31, 2024, in conjunction with
our audit of the standalone Ind AS financial statements of the Company for the year ended on

that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established. by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the Institute of Chartered Accountants of India and the standards
on auditing prescribed under Section 143 (10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those standards and the guidance note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these standalone
Ind AS financial statements and their operating effectiveness. Our audit of internal financial
controls over financial reppg@i@y@lgded obtaining an understanding of internal financial
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controls over financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial control system over financial
reporting with reference to these standalone Ind AS financial statements.

Meaning of internal financial controls over financial reporting with reference to these Ind
AS Financial Statements

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those

policies and procedures that

(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(ii) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(iii) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect

on the financial statements.

Inherent limitations of internal financial controls over financial reporting with reference
to these Ind AS Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting with
reference to these Ind AS financial statements, including the possibility of collusion or
improper management of override of controls, material misstatements due to error or fraud may
oceur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion and according to the information and explanations given to us, the Company

has, in all material respects, anac[gcfu_étg internal financial control system over financial
reporting with reference to t %se d AS\financial statements and such internal financial

controls over financial reporting; ';effectively as at March 31, 2024, based on the
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internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants

of India.

For NJG & Co.
Chartered Accountants

(CA Ashok Kumar Kans
Partner, Mem. No 072170
Firm Regn. No.019718N
UDIN: 24072170BKHHXQ7632
Place: New Delhi

Date: 29.05.2024



ARIHANT CLASSIC FINANCE LIMITED
Regd office: G-72, First Floor, Kirti Nagar, Delhi Industrial Area, West Delhi, New Delhi, India, 110015
Corp office: G-72, 1st Floor, Kirti Nagar, New Delhi-110015
CIN: L65910DL1995PLC431057 , PH No. 011-45061917
l Email: compliancedarihant@gmail.com , Website: arihantclassic.in
] Statement of Audited Financial Results for the Quarter and Year ended 31st Mar 2024
S.No. |Particulars Quarter Ended Financial Year Financial Year
Ended Ended
(31/03/2024) (31/12/2023) | (31/03/2023) (31/03/2024) (31/03/2023)
Audited Unaudited Audited Audited Audited
1 (a) Net Sales/ Income from operations 71.25 64.38 78.16 275.56 271.52
(b) Other Operating Income 1.42 249.44 272.80 4.64
Total Income 72.67 313.82 78.16 548.36 276.16
2 Expenditure
a. Cost of Material Consumed
b. Purchase of Stock in Trade 0.02 0.01 0.08 0.91
c. Change in Inventories of Finished Goods, Work in
Progress and Stock in Trade 11.58 (1,11) 1.04 13.94 1.00
d. Employee Benefits 5.77 5.22 4.31 21.90 17.23
e. Depreciation and Amortisation Expense - - »
f. Other Expenditure 3.68 1.76 4.48 (120.20) 27.30
Total Expenditure 21.05 5.88 9.83 (84.28) 46.44
5 profit/ (loss) from operations before Other Income, Finance
Costs and Exceptional items (1-2) 51.62 307.94 68.33 632.64 229.73
4 Other Income
< profit/ (loss) from ordinary activities before Finance Costs
and Exceptional items (3+4) 51.62 307.94 68.33 632.64 229.73
6 Finance Costs 50.44 15.49 6.80 105.69 127.11
. Profit/ (loss) from ordinary activities after Finance Costs
and Exceptional items (5-6) 1.18 292.45 61.53 526.95 102.62
8 Exceptional Items -
3 Profit/ (loss) from ordinary activities before tax (7+8) 1.18 292.45 61.53 526.95 102.62
10 Tax Expense 0.57 12.48 16.00 40.57 29.26
11 Profit/ (loss) from ordinary activities after tax (9-10) 0.61 279.97 45.53 486.38 73.36
12 Extraordinary items (net of tax) & -
13 Net Profit/ (Loss) for the period (11+12) 0.61 279.97 45.53 486.38 73.36
“ Paid-up equity share capital (Face value Rs. 10/- each) 1,014.81 1,014.81 1,014.81 1,014.81 1,014.81
- Earning Per Share (before extraordinary items) (of Rs. 10/-
each) (not annuallised):
(a) Basic 0.01 2.76 0.45 4.79 0.72
(b) Diluted 0.01 2.76 0.45 4,79 0.72
1 Earning Per Share (after extraordinary items) (of Rs. 10/-
each) (not annuallised):
(a) Basic 0.01 2.76 0.45 4.79 0.72
(b) Diluted 0.01 2.76 0.45 4.79 0.72

NOTES TO FINANCIAL STATEMENTS:

1

The above Audited financial results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 29th May 2024

The above financial results have been prepared in accordance with Generally Accepted Accounting Principles (GAAP) in India and presented under the
historical cost convetion on accrual basis of accounting to comply with the Accounting Standards specified under section 133 of Companies Act, 2013 read

with rule 7 of Companies {Accounts) Rules, 2014,

For Arihant Classic Finance Limited

For ARIHANT CLASSIC FINAN. 7.

P
Tina Hasmukh Mhtha Auth. Sign./Director

Directpr
DIN: 0O

Delhi
29-05-2024
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ARIHANT CLASSIC FINANCE LIMITED

New Address : G-72, First Floor, Kirti Nagar, Delhi Industrial Area, West Delhi, Delhi -110015

Old Address: 414, Nalanda Enclave. Opp. Sudama Resorts, Pritam Nagar, Ellis Bridge, Ahmedabad, Gujarat - 380006
CIN L65910DLI995PLCA431057

EMAIL : COMPLIANCEAARIHANT @ GMAIL.COM, CONTACT : 011-45061900

STATEMENT OF ASSETS AND LIABILITES (Rs In Lacs)
Note no. Mar. 31, 2024 Mar. 31,2023
(Audited) (Audited)

A. ASSETS

| Financial Assets
a. Cash and Cash Equivalents 3 50.72 0.82
d. Loans 4 3,146.21 4,164.06
e. Investments 5 0.01 151.01
{. Other Financial assets 6 0.08 0.12
Total Financial Assets 3,197.01 4,316.01
2 Non-Financial Assets
a. Inventories 7 122.34 136.27
-b. Current tax assets(Net) 8 - -
c. Deferred tax assets 9 1.80 1.80
d. Property. Plant and equipment 10 - -
e. Other Non-Financial assets 11 60.58 46.81
Total non-financial Assets 184.72 184.88
Total Assets 3,381.73 4,500.89
B. LIABILITIES AND EQUITY
I. LIABILITIES
1 Financial Liabilities
b. Borrowings 12 1,442.71 2,844.56
¢. Other Financial liabilities 13 12.38 225.35
Total Financial liabilities 1,455.09 3,069.91
2 Non-Financial Liabilities
b. Current Tax Liabilities 14 40.57 29.26
Total non-financial liabilities 40.57 29.26
Total Liabilities 1,495.66 3,099.17
1. EQUITY
a. lquity Share Capital 15 1.014.81 1.014.81
b. Other Equity 16 871.27 386.91
Total Equity 1,886.07 1,401.72
Total Liabilities and Equity 3,381.73 4,500.89

The accompanying notes form an integral part of the financial statements.

By the Order of the Board
For Arihant Classic Finance Limited
- oo
For ARIHANT CLASSIC FINAN: - LT

[i' s /10 Wmm_ Sign./Directos

IN:002260980
Date: 29.05.2024



New Address : G-72, First Floor, Kirti Nagar, Delhi Industrial Area, West Delhi, Delhi -110015

Old Address: 414, Nalanda Enclave, Opp. Sudama Resorts, Pritam Nagar, Ellis Bridge, Ahmedabad, Gujarat - 380006

CIN L65910DLI99SPLCA31057
EMAIL : COMPLIANCE4ARIHANT@GMAIL.COM. CONTACT : 011-45061900

Cash flow Statement for the period ended Mar 31, 2024

As at Mar 31,

(Rs In lacs)
As at Mar 31,

¥ H " re

Particulars 2024 2023

Cash Flow From Operating Activitics

Profit before tax 526.96 102.62
Extraordinary ltems - -

Adjustments for :
Depreciation and amortisation expenses - =
Finance Coslts 105.69 127.11
Interest Income & =
Tax Adjustments -2.04 6.77
Dividend Received - -
Re-measurement (loss)/gain on defined benefit plans - -

Operating profit before working capital changes 630.61 236.50

Adjustments for:

- (Increase)/decrease in loans (non-current) 1,017.85 -1,345.41

- (Increase)/decrease in other financial assets (non-current) 151.04 -0.12

- (Increase)/decrease in other non-current assels -13.77 7.15

- (Increase)/decrease in inventaries 13.94 1.00

- (Increase ) decrease in trade receivables - -

- (Increase)/decrease in loans (current) = -

- (Increase)/decrease in other financial assets (current) - -

- (Increase)/decrease in other current assets - -

- Increase/(decrease) in other financial Labilities (Non-current) = =

- Increase/(decrease) in non-current provisions # -

- Increase/(decrease) in trade payables . -

- Increase/(decrease) in other financial liabilities (current) -212.97 211.02

- Increase/(decrease) in current provisions 11.31 -23.14

- Increase/(decrease) in other current liabilities - -

Cash Generated From eperations 967.40 -1,149.50
Income tax paid (net) 40.57 29.26

Cash Generated From operations before extraordinary Items 926.83 -1,178.76
Extraordinary Items - =

Net Cash From/(used in) Operating Activities (A) 1,557.44 -942.26

Cash Flow From Investing Activities
Payments for purchase of property, plant and equipment and capital work in progress - -
Proceeds from sale of property, plant and equipment - -

Net Cash from/(used in) Investing Activities (B) - -

Cash Flow From Financing Activities

Repavment/Taken of Short term borrowings -1,401.85 873.43

Finance cost paid -105.69 -127.11

Net Cash from/(used in) Financing Activities (C) -1,507.54 746.33

Net increasce/(decrease) in Cash and Cash Equivalents (A+B+C) 49.90 -195.93

Add: Cash and Cash Equivalents at the beginning of the year 0.82 196.75

Cash and Cash Equivalents at the end of the year 50.72 .82

Components of cash and cash equivalents

Cash on Hand 0.27 0.44

With banks -

On Current Accounts & cheque in hand 50.44 0.38

Total cash and cash equivalents (Refer Note No.-3) 50.72 0.82

The accompanying notes form an integral part of the financial statements.

By the Order of the Board
For Arihant Classic Finance Limited

For ARHANT CLASSIC FINAL
b Lot [\ Otoew
nastedicrs sy Sign./Director

IRECTOR
DIN:002260980
Date: 29.05.2024
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lcgistcrcd Of'lcc:G~72. First Floor, Kirti Nagar, Dchi ildustrial Arca, West Delhi, New Delhi, India, 110015
Tel.:011-45061917. FAX: 45061922, E-mail:compliancedarihant@gmail.com
CIN: L65910DL1995PLC431057

Date:29.05.2024
To

The Head — Listing & Compliance

Metropolitan Stock Exchange of India Ltd. (MSEI)
Vibgyor Tower, 4th Floor, Plot No C-62,

G — Block, Opp. Trident Hotel

Bandra Kurla Complex

Bandra (E), Mumbai — 400098 (India)

Sub: Declaration pursuant to Regulation 33(3) (d) of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

With reference to above, we hereby state that the Statutory Auditor of the Company M/s. NJG & Co.,
Chartered Accountants (Firm’s Registration No. 019718N) have issued an Audit Report with
unmodified opinion on the Audited Financial Results of the Company for the quarter and financial
year ended March 31, 2024 in Compliance with the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

We request you to kindly take the above information on record and oblige

Kindly take the same in your records.
Thanking you

For and on behalf of
Arihant Classic Finance Limited

For ARIHANT CLASSIC FINANCE LTD.
A\ [O At

Auth. Sign Direstes
Name: Abhishek Jain
Designation: Chief Financial Officer

PAN: ASEPJ6604P

REGD. OFFICE : NALANDA ENCLAVE, OPP.SUDAMA RESORTS, PRITAM
NAGAR ELLISBRIDGE, AHAMEDABAD-380006, PHONE :+91 8130993928
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